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THE  EXCHANGE  NATIONAL  BANK 
OF  DENTON,  TEXAS 

By  Frank  Clark 
Dallas,  Texas 


In  my  previous  article  on  the  Den¬ 
ton  County  National  Bank,  I  men¬ 
tioned  that  the  Exchange  National 
Bank  failed  because  of  a  local  depres¬ 
sion.  I  got  this  information  from 
The  Standard  Catalog  of  Nation¬ 
al  Bank  Notes.  However,  after 
reading  Denton  papers  from  the 
years  1928  and  1929, 1  found  no  men¬ 
tion  of  a  ‘local  depression’. 

I  decided  to  scrutinize  the  papers 
from  that  era  again  and  I  also  hap¬ 
pened  to  stumble  across  copies  of  the 
North  Texas  State  Business 
Oral  History  Collection.  One  of 
the  volumes  of  this  collection  dealt 
with  the  banking  history  of  Denton 
County.  It  consisted  of  an  interview 
with  W.C.  Orr  Jr,  in  1977.  His  father 
was  an  organizer,  president  and 
later  chairman  of  the  board  of  the 
First  State  Bank  of  Denton.  Also, 
W.C.  Orr  Jr.  was  elected  president  of 
the  same  bank  in  1961  and  chair¬ 
man  of  the  board  in  1973, 

The  following  story  will  relate  the 
history  of  the  Exchange  National 
Bank  and  the  real  reason  why  the 
bank  failed. 

Denton's  first  bank  was  a  private 
bank  operated  by  T.W.  and  J.M. 
Daugherty  in  the  1870’s.  This  bank 
was  advertising  as  early  as  Decem¬ 
ber  3,  1874  in  the  Denton  Review, 
and  as  late  as  March  14.  1879  in  the 
Denton  Monitor.  The  Monitoradver- 
tisement  listed  it  as  'T.M.  Daugh- 
terty.  Banker  and  Dealer  in  Ex¬ 
change'. 


S  f  Ht  lUOlD'b.  t. 
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DENTON, TEXAS- 

A  Gcneial  Banking  Business 
T  ransacled. 


Dl  W  ECTORS 

A.  J.  Kanci:. 

W.  P.  Haumo.s.son. 

S.  F.  Uf.ynoi.d.s. 

\V.  A  Wilson. 

R  J.  Carholl. 

W.  A.  PONDEIi. 

C.  Lii-sc-o.mh. 

J.  C  ColT 

From  the  Daugherty  banking  bus¬ 
iness  grew  tbe  Exchange  National 
Bank,  organized  in  1881  by  Judge 
J.A,  Carroll.  The  bank  received  its 
national  charter  on  May  7,  1883.  It 
was  organized  with  a  capital  of 
$50,000.  The  bank's  building  was 
built  on  the  southeast  corner  of  the 
town  square  and  replaced  the  law 
office  of  Carroll  and  J.M.  Daugher- 
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ty. 

Carroll  was  president  of  the  bank 
until  his  death  in  1891.  Other  early 
officers  were  S.F.  Reynolds,  vice- 
president:  VV.A.  Ponder,  cashier;  J.C. 
Colt,  assistant  cashier. 

In  1913  the  bank  built  a  new  build¬ 
ing  on  its  current  site.  This  was  at 
the  corner  of  Hickory  and  Locust. 
The  Denton  County  National  Bank 
was  directly  across  Hickory  from  the 
Exchange  National  Bank.  As  a  mat¬ 
ter  of  fact,  Denton  County  National 
Bank  also  erected  a  new  building  in 
19131 

On  December  26,  1928  the  Ex¬ 
change  National  failed  to  open  its 
doors.  This  was  a  Wednesday.  The 
following  statement,  unsigned,  was 
to  be  seen  posted  on  the  bank's  door: 

“The  bank  is  closed  by  order  of  its 
directors.  The  affairs  of  the  bank  are 
in  the  hands  of  the  national  bank 
examiner.” 

In  an  interview  with  the  Denton 
Record  Chronicle,  the  president  of 
the  bank,  J.C.  Coit,  expressed  his 
disappointment  on  the  turn  of 
events.  He  also  announced  that  all 
depositors  would  get  every  penny 
back. 

The  bank  failure  goes  back  to  a 
run  on  the  bank  that  occurred  on  the 
preceding  Monday,  December  24. 
This  was  caused  by  a  number  of 
rumors.  The  reason  for  the  rumors 
was  occasioned  by  the  wife  of  one  of 
the  officers  of  the  Exchange  Nation¬ 
al  at  a  woman’s  tea.  She  said  that 
her  husband  had  mentioned  that 
there  had  been  many  problems  at 
the  bank,  and  the  bank  was  having 
difficulty  with  the  bank  examiner. 


Actually,  this  was  a  very  sound  fin¬ 
ancial  institution.  President  J.C. 
Coit  would  be  proven  correct, and 
every  depositor  was  eventually  paid 
back  every  penny  due  him  or  her! 

When  it  came  to  bank  rumors, 
Denton  was  a  little  jittery  at  this 
time  because  the  First  National 
Bank  had  failed  in  August  of  1928 
when  the  officers  were  charged  with 
embezzelement  of  bank  funds.  On 
December  27  the  Denton  Record 
Chronicle  published  an  editorial  say¬ 
ing  that  rumors  should  not  bespread 
and  that  the  banking  industry  is 
built  on  confidence.  Also,  no  bank 
can  stand  a  steady  withdrawal  of 
deposits  unless  it  is  prepared  for  it. 

An  interesting  sidelight  to  the  fail¬ 
ure  of  the  Exchange  National  was 
the  actions  of  the  First  State  Bank. 
President  W.C.  Orr  sent  his  son  to 
Ft.  Worth  on  the  day  when  there  was 
a  run  at  the  Exchange  National.  The 
vice-president  of  the  PT.  Worth  Na¬ 
tional  Bank,  Raymond  Gee,  had  a 
package  for  the  younger  Orr.  He 
picked  up  the  package  and  delivered 
it  to  his  father.  The  package  was 
opened  and  the  younger  Orr  was 
astonished  to  see  a  substantial  stack 
of$I  notes!  These  notes  were  stacked 
in  the  teller’s  windows  to  indicate 
that  the  bank  had  plenty  of  cash  to 
pay  its  depositors  into  the  First 
State  Bank  who  had  just  withdrawn 
their  money  from  the  Exchange 
National. 

The  receiver  appointed  for  the 
Exchange  National  Bank  was  P’.W. 
Lensing.  He  was  already  in  town  as 
the  receiver  for  the  failed  First 
National  Bank. 

continut^d  on  page  S 
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PERSONALIZED  CURRENCY 

By  Lyman  C.  Bartee, 

Austin.  Texas 


One  of  the  very  few,  if  not  the  only 
living  person  in  Texas,  that  has  had 
his  signature  on  a  National  Bank 
Note  is  E.M.  Rice  of  Austin,  Texas. 

In  late  1925  he  was  made  cashier 
of  the  First  National  Bank  of  Mata¬ 
dor,  Texas.  This  bank  was  chartered 
in  May  1917  with  a  capital  of 
$30,000,  Charter  No.  11002  with 
Frank  Firing,  now  deceased,  as 
president. 

National  bank  notes  were  issued 
from  1863  to  1935.  In  that  period  of 
72years,  14,348  national  banks  were 
chartered,  approximately  1100  of 
them  in  Texas.  The  majority  of  all 
banks  chartered  were  capitalized  for 
$50,000  or  less  and  all  did  not  issue 
notes,  however,  most  did  at  some 
period  of  the  bank’s  existence.  These 
are  known  as  national  bank  notes 
and  were  authorized  by  the  U.S. 
Treasury  when  the  issuing  bank 
deposited  specific  types  of  U.S.  gov¬ 
ernment  bonds  in  the  LI.S.  Treasury. 
The  practice  of  national  banks  issu¬ 
ing  currency  was  discontinued  in 
1935,  nearly  50  years  ago. 

Upon  receipt  of  these  notes  by  the 
issuing  bank,  both  the  president  and 
the  cashier  signed  the  notes  for  the 
bank  guaranteeing  to  redeem  the 
notes  at  face  value.  Today  not  many 
of  these  national  bank  notes  are  out¬ 
standing,  Considering  the  many 
that  were  issued,  normal  attrition 
has  taken  a  heavy  toll. 

The  Treasury  has  not  released  the 
amount  of  these  outstanding  notes 


since  May  1,  1935,  consequently  no 
one  knows  positively  the  actual  rar¬ 
ity  of  any  given  note. 

In  the  early  1930’s  the  First  Na¬ 
tional  Bank  of  Matador,  with  Rice  as 
cashier,  had  some  national  bank 
notes  issued.  There  were  two  differ¬ 
ent  issues  with  a  total  value  of 
$63,630  and  two  varieties.  The  first 
variety  of  type,  being  Type  I  and  the 
second  issue.  Type  II.  The  difference 
being  in  the  number  of  times  the 
Bank  Charter  number  appears  on 
face  of  the  note.  On  Type  I,  the  Char¬ 
ter  Number  appears  twice  and  on 
Type  II  there  are  four  appearances. 

The  total  amount  of  the  notes 
issued  is  as  follows: 

$5.00  Type  I  -  $23,820.  Serial  No. 
1  to  4764 

$10.00  Type  II  —  $17,160.  Serial 
No.  1  to  1716 

$20.00  Type  I  —  $7,920.  Serial  No. 
I  to  396 

$5.00  Type  II  —  $6,080.  Serial  No. 
1  to  1216 

$10.00 Type  II  —  $5,450.  Serial  No. 
1  to  545 

$20.00 Type  II  -  $3,200.  Serial  No. 
1  to  160 

As  of  May  1,  1935,  a  total  of 
$11,700  was  outstanding.  The  only 
known  notes  from  these  two  issues 
are:  three  $5.00,  five  $10.00,  one 
$20.00.  Mr.  Rice  has  two  $5.00,  one  of 
each  t.vpe,  and  one  $10.00  Type  1. 
These  three  notes  are  uncirculated 
(Cin  and  each  numbered  A000002A 
and  are  not  for  sale.  Most  of  the 
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other  known  notes  are  circulated. 

Since  Rice  is  very  interested  in 
knowing  the  number  of  these  surviv¬ 
ing  notes,  if  you  have  any  informa¬ 


tion  please  contact  him  at  212  West- 
haven,  Austin,  Tx.  7874(1.  (Shown 
are  the  three  notes  Rice  owns.) 


Specimens  of  national  currency  issued  by  the  First  National  Rank  of  Mata¬ 
dor.  Tx.  in  1931.  E.M.  Rice,  now  of  Austin,  was  bank  cashier.  Note  hissipnature 
in  lower  left  corner.  Also  note  the  low  serial  numbers  and  the  two  types  of  the  $5 
notes. 
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continued  from  page  5 

Officers  of  the  Exchange  National 
tried  to  reorganize  the  bank.  Lens- 
ing  declared  that  the  bank  was  in  a 
condition  to  be  reorganized.  How¬ 
ever,  the  bank  never  reopened  its 
doors. 

In  1932  the  First  State  Bank 
bought  the  Exchange  National's 
building  from  the  liquidated  bank's 
receiver  and  moved  into  that  build¬ 
ing  that  year.  The  First  State  Bank 
is  still  at  that  location  today.  How¬ 
ever,  the  bank  has  built  a  modern 
8-story  building  to  replace  the  old 
building. 

The  Exchange  National  was  char¬ 
tered  with  number  2949.  The  bank 
issued  $5,  $50  and  $100  Second  Char¬ 
ter  Brown  Backs,  $50  and  $100  Third 
Charter  Red  Seals  and  $5,  $50  and 


$100  Third  Charter  Dated  Back  Blue 
Seals.  The  total  amount  of  circula¬ 
tion  issued  was  $431,900. 

The  amount  outstanding  at  the 
close  of  the  bank  was  $24,097. 

«  *  «  9|t  «  Ik 
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ARNIE  GLASCOCK 

PROUDLY  ANNOUNCES  THE  OPENING  OF 

SAN  ANTONIO  COLLECTIBLES 

Coins  &  Sports  Memorabilia 

5137  West  Ave.  &  Loop  410  •  San  Antonio,  Texas  78213 

ARNIE  HAS  A  LIFETIME  OF  EXPERIENCE  WITH  THESE  HOBBIES 
-  LEARNED  THE  "RIGHT  WAY"  FROM  HIS  DAD.  BOB  GLAS 
COCK  -  AND  AS  YOU  KNOW  WORKING  WITH  THE  GLAS 
COCKS  .  .  .  ARNIE  STILL  SAYS  "IF  YOURE  NOT  HAPPY.  TM 
NOT  HAPPY!" 

OPEN:  MAILING  ADDRESS: 

TUES-SAT  P.O.  BOX  39606 

10  a  m. -6  p.m.  SAN  ANTONIO,  TX.  78218 

IF  YOU  CAN'T  VISIT  —  CALL! 

512/340-4139 
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MADE&OCE 


ARABESQUE 
DESIGNS,  INC. 


Diane  P.  Rapanotti 

15  Years  of  Jewelry  Experience 

COIN  AND  FASHION  JEWELRY  -  CHAIN  -  DESIGNING 

Comprehensive  Line  of  U.S. 
and  Foreign  Coins 

Wholesale  to  the  Trade  Only 
Ask  for  Our  Full  Color  Jewelry  Catalog 


A  N. A.  Member  R96632 
T.N.A.  Member  4246 
J.B.T.  Member  2752 


1-800-392-2042  1-800-231-2050 

(in  Texas)  (out  of  state) 

P.  O.  Box  230,  Sugarland,  TX  77478 
12603  Southwest  Frwy  #365,  Stafford,  TX  77477 
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LIFE  WITHOUT  DEATH  OF  A  31-8 
1981  -  2031 
PART  II 

By  Bob  Bills 
Pontotoc,  Tx. 


My  new  boss  works  I’lea  Markets 
and  travels  a  lot.  We  live  in  a  travel 
trailer  and  make  a  different  “mar¬ 
ket"  every  week.  Now  we  are  head¬ 
ing  south  to  Florida  where  it  is  warm 
and  sunny.  I  get  to  ride  in  a  case 
where  I  can  see  all  the  time.  It  sure  is 
nice,  because  1  do  not  like  those  dark 
boxes  and  safes.  Our  first  weekend 
in  Raleigh,  N,C.  he  sold  the  altered 
'14-1)  and  said  he  cleaned  me.  I  did 
not  understand  what  he  meant  be¬ 
cause  he  did  not  even  look  at  me.  Our 
next  market  was  at  Savannah.  Ga. 
and  I  like  that  place.  Huge  old  oak 
trees  overshadows  the  city,  with 
moss  as  a  sound  absorber,  for  the 
express  noise,  all  over  the  trees. 

The  moonlight  filters  through  at 
night  to  give  a  special  enchantment 
to  all  who  walk  under  the  trees.  Dur¬ 
ing  the  day  bright  splashes  of  sun¬ 
shine  breaks  the  shadows  into  hop¬ 
scotch  areas  for  the  laughing  child¬ 
ren.  A  very  nice  city.  1  was  unhappy 
no  one  bought  me  so  I  could  stay 
there. 

The  next  weekend  we  were  in 
Jacksonville.  Fla.  and  nothing  hap¬ 
pened  so  I  will  pass  that  one.  On  to 
St.  Petersburg  to  see  my  owner  sell 
the  altered  1909-S  V'DB  for  $125 
profit.  He  also  repackaged  me  into  a 
tighlfit  plastic  case  and  marked  a 
new  grade  and  price  on  me.  He 


marked  me  Unc.  MS-65  and  priced 
me  at  $65.  Boy,  1  have  never  been 
worth  that  much  before.  Also  he 
threw  my  photo  and  description 
from  ANACS  away  which  makes  me 
sad  because  1  really  looked  good 
even  with  my  bad  eye.  I  thought  it 
made  me  look  distinguished. 

We  traveled  to  many  cities  with 
me  having  lots  of  time  to  talk  to 
other  coins.  My  greatest  thrill  came 
from  meeting  a  beautiful  Bust  half 
dime  dated  1831.  She  was  so  beauti¬ 
ful  to  be  so  old.  Our  owner  had  her 
marked  XF  and  priced  at  $90.  She 
said  she  was  actually  only  a  “Fine” 
and  worth  about  $23  so  1  confessed  1 
was  an  AU  and  worth  about  $35.  We 
both  laughed  a  long  time  about  that. 

In  Canton,  Tx.  the  beautiful  half 
dime  and  I  were  traded  to  another 
coin  dealer  for  some  silver  certifi¬ 
cates,  a  whole  bunch  of  them  and  I 
never  did  know  how  much  we  were 
valued  at.  We  spent  the  next  year 
and  half  there  and  almost  every 
week  in  1984  our  valued  changed 
and  a  new  package  placed  around 
us.  The  packages  he  used  were  2X2 
Mylar  and  always  fit  properly.  By 
the  end  of  1984,  I  was  priced  $1.50, 
Unc.  MS-65.  Now  that  is  going  up 
fast.  My  beautiful  lady,  the  1831  half 
dime  was  priced  at  $195  and  to  me 
she  was  worth  10  timt's  that  because 
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of  her  beauty  and  disposition.  There 
ought  to  be  a  law  allowing  coins  to 
remain  together  forever  if  they 
choose  to.  I  know  people  have  that 
ability  so  why  can’t  we?  1  guess 
nobody  owns  people  and  we  coins 
are  just  slaves  for  our  owners. 

In  1986, 1  was  purchased  by  an  old 
man  for  a  Christmas  present  for  his 
great  grandson  so  my  temporary 
home  was  under  a  Christmas  tree. 

Most  people  were  angry  at  their 
government  for  causing  such  wild 
inflation.  They  said  almost  2%  per 
month  and  it  was  impossible  to  pay 
their  living  costs.  Christmas  was  a 
happy  day  for  all  with  eggnog  for 
the  whole  family  including  the  child¬ 
ren  but  no  “nog”  in  it.  The  man  who 
purchased  me  for  his  great  grandson 
was  called  “Cramps”  and  he  got  too 
much  of  the  “nog”  part  and  was  very 
funny  and  jolly  all  day  long.  It  was  a 
happy  time  in  my  life  except  I  had 
lost  my  Bust  half  dime.  I  will  never 
forget  her  and  her  sunny  disposi¬ 
tion.  She  will  spread  joy  to  all  coins 
wherever  she  goes. 

The  boom  in  1987  almost  takes  my 
breath  away.  My  catalog  value  in 
MS-65  is  $500  and  AU  at  $320.  I  am 
housed  in  a  Whitman  folder  and  get 
to  ride  around  with  my  new  owner  to 
coin  shows  he  attends  trying  to  fin¬ 
ish  out  his  set.  He  is  only  14  years  old 
but  he  has  been  collecting  for  eight 
years  and  he  knows  coins  better 
than  most  dealers.  He  is  named 
“Jose”  and  they  call  him  HOZA  or 
something  like  that.  HOZA  knows  I 
am  only  All  but  is  proud  of  me  and 
shows  me  to  everyone.  My  toning  is 
dark  red  now  and  I  am  a  nice  coin  to 
look  at. 


January  of  1988  is  a  discouraging 
time  for  people.  The  Dow-Jones  had 
dropped  from  $2350  to  $840.  Gold 
had  dropped  from  $3100  to  $1005 
and  silver  from  $180  to  $74  per 
ounce.  The  reason  for  such  drops 
was  the  U.S.  government  issued  new 
money  to  replace  the  old  money  at  a 
rate  of  three  old  for  one  new  dollar.  I 
could  not  understand  why  as  eve¬ 
rybody  was  complaining  about  not 
having  enough  dollars  then. 

Hard  times  and  depression  closed 
in  on  the  world  and  there  was  much 
talk  about  one  world  government 
but  nobody  could  agree  as  none  of 
the  political  leaders  was  willing  to 
lose  their  jobs.  Times  were  really 
bad  for  HOZA  as  he  was  in  between 
high  school  and  college  with  no  job. 
He  looked  everywhere  but  nothing  to 
earn  money  was  available.  He  had 
to  have  money  for  college  so  he  sold 
all  his  coin  collection  and  got  a  stu¬ 
dent  loan  from  the  government.  I 
never  saw  him  again  so  another  part 
of  my  life  was  ended. 

My  new  owner  was  named  George. 
He  was  a  great  trader  who  had  the 
ability  to  see  into  the  future  far 
enough  to  know  what  to  trade  for 
and  be  successful.  He  had  a  habit  of 
flipping  a  coin  from  his  pocket  and  I 
always  felt  he  was  punishing  me 
because  it  made  me  light-headed  to 
watch. 

George  made  a  mistake  on  me  and 
the  other  coins  because  of  what  peo¬ 
ple  called  the  economic  slump.  The 
world  leaders  made  promises  by  the 
dozen  but  nothing  seemed  to  work. 
In  1994  war  broke  out  between  the 
countries  of  Russia  and  China  and 
between  Israel  and  Saudi  Arabia. 

continued  on  pane  15 
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junior  reactin’  roundup 

Texas  Numismatic  Association 

Todd  Shewmaker  -  Youth  Chairman 
Rt.  2  Box  2763,  Boerne,  TX.  78006 
512/249-2432 


The  engines  on  the  DC-9  bellowed 
as  the  plane  took  off  down  the  run¬ 
way.  I  was  on  that  plane  heading  for 
the  ANA  Summer  Seminar  in  Colo¬ 
rado  Springs,  Colorado, 

To  qualify  for  a  scholarship  appli¬ 
cation  given  to  me  by  Miriam  Gil¬ 
more,  the  editor  of  the  TNA  NEWS. 
I  sent  the  application  to  the  ANA  in 
Colorado  Springs.  Miriam  Gilmore 
and  Tom  Walker  also  sent  letters  of 
recommendation  to  the  ANA.  One 
month  later  I  received  a  phone  call 
from  Florence  Schook,  ANA  vice 
president,  informing  me  that  I  had 
won  the  scholarship  to  the  seminar. 
My  plane  left  on  July  8  from  the 
San  Antonio  International  Airport, 

I  flew  into  Colorado  Springs  and 
proceeded  to  Loomis  Hall  on  the 
Colorado  College  Campus,  via  Air¬ 
port  Ground  Transportation,  The 
same  night  upon  arrival  everyone 
attending  the  seminar  was  greeted 
with  a  speech  given  by  the  assayer 
of  the  Denver  Mint.  This  was  the 
beginning  of  a  week  of  meeting  new 
people  and  learning  more  about 
numismatics. 

Classes  began  the  next  day  at  9 
a  m  and  I  promptly  reported  to  my 


Ancient  Coins  class.  We  began  by 
introducing  ourselves  to  each  other. 
Our  instructor,  Robert  Hoge,  curator 
at  the  AN  A  museum,  then  began  his 
lecture  on  the  history  of  the  Ancient 
Greeks.  We  broke  for  lunch  and 
returned  to  class  at  1:30  p.m.  The 
class  met  in  the  library  and  we 
learned  about  the  different  Numis¬ 
matic  Literature  Books  on  Ancient 
Coins. 

Tuesday  a  field  trip  was  scheduled 
for  the  All  About  Coins  class  to 
Cripple  Creek,  a  mining  town  lo¬ 
cated  near  Pikes  Peak.  Meanwhile 
the  Ancient  Coins  class  looked  at 
slides  on  coinage  of  Ancient  Greece. 

Wednesday  a  field  trip  was  sche¬ 
duled  to  the  Denver  Mint  for  the 
Ancient  Coins  class  and  a  couple  of 
other  classes.  Due  to  asbestos  prob¬ 
lems  our  tour  was  cut  short  and  we 
weren't  able  to  see  any  major  activi¬ 
ties  being  carried  on  at  the  mint.  The 
tour  was  fully  restored  the  next  day 
for  other  classes  visiting  the  mint. 

Thursday  our  class  was  busy 
learning  about  counterfeits.  We  took 
a  test  in  which  we  were  given  2.5 
coins  to  observe  and  tell  if  they  were 
continut'd  on  pofir  15 
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from  the  secretary 

Texas  Numismatic  Association 

Eleanor  Kennady 

2901  Silverleaf  Dr.,  Austin,  TX.  78757 
512/452-2675 


WELCOME  to  new  members  4548- 
4554,  If  approved  the  following  will 
become  members  October  1,  1984. 

4555  (D-6)  Ms.  Norma  W.  Man¬ 
chester.  505  Westcott  «208.  Houston, 
TX.  77007,  Milton  Dove. 

4556  (D-12)  Stephen  Gipson,  509 
W.  Pine,  Jacksonville,  TX.  75766. 
U.S.  coins  &  Barbers.  H.E.  Cook. 

VIP  AWARD 
2123  H.E,  Cook  Tyler,  Texas 
3782  Milton  Dove  Houston,  Texas 

RESIGNATION 
3674  J.L.  Pemberton 


3675  R.L.  Pemberton  Burkburnett, 
Texas 

LIFE  MEMBERSHIP 
Grant  F.  Smallwood,  1804  Tree 
Corners  Parkway,  Norcross,  Ga. 
30092. 

«  »  *  *  « 

SAVE  your  Association 
MONEY. 

SAVE  your  Secretary  TIME. 

NO  TNA  NEWS  if  you  have  not 
paid  your  1984  DUES! 

GET  one  new  member  for 
September. 


OFFICIAL  NOTICE 


There  will  be  a  called  meeting 
of  the  membership  of  the  Texas 
Numismatic  Association  on  Sun¬ 
day.  September  30,  1984,  11:30 
a.m.,  at  Quality  Inn  South,  2200 
South  1-35,  In  Austin,  Texas.  The 
purpose  is  to  ratify  action  taken 
by  the  TNA  executive  board  on 
May  5,  1984  in  annual  meeting  in 
Amarillo,  Tx. 

1.  Increase  in  annual  dues 
from  $8.00  to  $10.00  beginning 
January  1, 1985.  (Article  II  Sec,  a) 

2.  Change  in  Constitution  & 
By-laws:  Article  I  -  Membership; 


Section  5  a.  (Addition  to  existing 
paragraph  on  Life  Membership 
requirements.)  If  no  written  objec¬ 
tion  is  received  by  the  TNA  secre¬ 
tary  during  that  month  of  publi¬ 
cation,  the  applicant  is  admitted 
as  a  life  member.  If  written  objec¬ 
tion  is  received  by  the  TNA  secre¬ 
tary,  the  objection  will  be  consi¬ 
dered  at  the  next  regular  meeting 
of  the  TNA  executive  board.  If 
any  other  section  of  these  By¬ 
laws  contravenes  this  addition  to 
Section  5a.,  this  addition  will 
prevail. 
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Consignments 
Now  Taken 


For 


THE  ARKANSAS  NUMISMATIC  SOCIETY 
CONVENTION  AUCTION 
October  19-21.  1984 
Little  Rock.  Arkansas 

Contact  Us  Now! 

OFFICIAL  AUCTIONEER. 


Why  are  MclNTIRE  Auctions  so  successful? 


‘  Licensed  and  bonded  auctioneers 
•  Lowest  commission  rate  in  the  business  10%  or  less 
►  Pregrading  and  protective  bidding  methods  available 

'  Out  auctions  are  held  m  coniunclion  with  maior  com  shows  -We  shoot  while  Ihe  ducks  are  Hying  ■ 
Fast  turn-around  time  —  later  consignment  deadlines  and  faster  settlement 
■  WE  ACCEPT  INDIVIDUAL  PIECES.  COMPLETE  COLLECTIONS,  AND  ESTATES 
'  Security:  once  consigned,  your  coins  are  stored  m  our  bank  vaults  and  are  fully  insured 
Cataloging:  your  consignments  will  be  carefully  cataloged  Top  quality  color  or  high  resolution 
black  and  white  photographs  of  imporiani  pieces  will  be  generously  used  Use  of  our  large  list  of 
active  collectors  and  investors  plus  catalog  reprints  in  leading  numismatic  publications  insure  the 
widest  catalog  distribution  possible  A  pre-sale  advertising  program  is  also  scheduled  with  a 
special  viewing  of  lots  at  a  maior  coin  show  Catalog  annual  subscription  $io  00 


date  location 

July  13-14,  1984  W*Shlnglon,(OC»  METROPOLITAN  WASH  NUMIS  ASSN 
Oct  19-21,1984  Lltll«  Rock.  Ark  ARKANSAS  NUMISMATIC  SOC 
Jan  25-27.  1985  Houston.  TX  GREATER  HOUSTON  MONEY  SHOW 
Apr  25-28.1965  MinrrMpolls  MN  CENTRAL  STATES  NUMIS  SOC 
Apr  3-5.  1986  Kansas  City,  MO  CENTRAL  STATES  NUMIS  SOC 


CONSIGNMENT 
DEADLINE 
May  tS.  1984 
Aug  20.  1984 
Doc  t.  1984 
Fab  25. 198S 
Fab  5. 1988 


INTIRE 

Nl'MISM.\TIC  AllCTION.S,  INC. 

27  Crestview  Plaza  •  P  0  Box  546 
Jacksonville.  Arkansas  72076 
Phona  (501)982-6150 


Mcintlro  Numlamollc  Auctton* 

P  O  Soi  546  A 

Jocfcaonvili*.  Arkonsos  72078 

CHECK  THE  APPROPRIATE  ROX(E6| 

□  £rtcioaoCyouwiiihr«]mvcons>gnmentitoma  loipociinonignosipooaibtapncoa 

□  Pieaao  aend  me  more  ir>forrnoiion  on  corwrgntnonis 

O  Pieoao  contact  ma  by  pnon*  to  discuas  conaignmenis 

□  Encloaad  emy  StO  tor  a  auCacnpfion  toyrxv  nait  toucalaioeaandpma'Mi/ad 


City  State  Zip  . 


M 
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continued  from  page  1 1 

My  owner.  George,  was  at  a  Flea 
Market  called  “Traders  Village”  at 
Grand  Prairie.  Tx.  when  a  man  who 
called  himself  "Bonk"  came  up  to 
the  space  where  George  was  trading. 
He  wanted  to  trade  four  small  dia¬ 
monds  for  some  of  the  things  George 
had.  I  was  included  in  that  trade  and 
I  think  George  got  the  best  of  that 
trade  too.  Anyway  he  sure  seemed 
happy  with  the  idea  of  finally  dis¬ 
posing  of  me.  By  the  way,  his  full 
name  was  George  Washington.  I 
thought  he  might  be  the  George 
Washington  who  helped  to  start  the 
United  States  but  I  saw  a  picture  of 
GW  and  he  sure  did  not  look  like  my 
owner. 

Bonk,  my  new  owner,  placed  me  in 
a  plastic  case  that  fit  perfect  and  told 
everybody  I  was  his  good  luck  coin. 
The  only  reason  he  chose  me  was 
because  of  his  great  admiration  for 
Lincoln  as  he  called  the  engraving 


on  my  obverse.  I  w'ould  have  enjoyed 
that  man  Lincoln  also  from  all  1 
have  heard  about  him. 

Bonk  traded  for  me  in  1994  and  for 
seven  years  I  rode  around  in  his 
pocket.  One  night  in  the  year  2001 
after  he  got  off  work  from  his  job 
around  11:00  p.m.  we  started  to  his 
room  in  a  motel  in  Dallas.  As  we 
passed  a  dark  alley  three  men 
jumped  out  and  grabbed  Bonk.  He 
put  up  a  struggle  so  one  of  them  hit 
him  on  the  back  of  the  neck  with  a 
piece  of  pipe.  They  pulled  him  into 
the  alley  and  one  said  his  neck  was 
broken.  They  stripped  him  but  all  he 
had  on  him  was  a  toothpick,  a  piece 
of  chalk  and  me,  the  1931-S  cent. 

They  took  me  to  a  hock  shop  and 
sold  me  to  the  man  there  for  $5.  I 
could  not  believe  my  value  was  so 
low  but  they  took  the  money  and  left. 
Next  month,  conclusion  ,  .  . 


continued  from  page  12 

genuine  or  fake.  Everybody  did  a 

real  good  job  on  the  test. 

The  students  returned  to  class 
Friday  and  were  given  some  ANA 
Museum  specimens  to  observe.  Dur¬ 
ing  lunch  everybody  flooded  to  the 
museum  to  attend  the  book  sale.  The 
books  in  the  sale  consisted  of  every¬ 
thing  from  auction  catalogs  to  books 
on  specialized  areas  of  numismatics. 
These  books  sold  for  anywhere  from 
5  cents  to  a  dollar. 

Graduation  was  held  Friday  night 
at  the  F’lying  W  Ranch.  The  cere¬ 
mony  w'as  held  in  the  restaurant, 

SEPTEMBER.  1984 


and  every  student  received  a  certifi¬ 
cate  for  their  accomplishments. 
Afterward,  the  170  numismatists 
flocked  to  the  chow  line  to  get  some 
real  cowboy  food.  When  everyone 
was  finished  they  were  entertained 
by  a  western  band. 

Saturday  came  and  everybody 
packed  up,  said  their  goodbyes  and 
went  home  with  more  numismatic 
knowledge  and  memories  that  they 
will  always  remember. 

This  was  an  excellent  opportunity 
for  me  and  I  recommend  for  anyone 
who  would  like,  to  attend  the  sem¬ 
inar  next  year. 
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from  the  treasurer 

Texas  Numismatic  Association 

Stanford  M.  Kennady 
2901  Siiverleaf  Dr.,  Austin,  TX.  78757 
(512)  452-2675 


Balance  on  hand  as  of  June  30,  1984  . 

RKCEIPTS: 

Sale  of  1984  Medals . 

TNA  Dues . 

Partial  proceeds  from  1984  Convention  . 

TNA  NEWS  Ads . 

Interest  on  checking  account . 

DISBURSEMENTS: 

TNA  NEWS  Editor  •  June  travel  allowance  and 

June  petty  cash . 

Euke  Supply  Co.  -  Postage  for  medals . 

J  &  M  Glass  Co.  ■  Repair  three  display  cases  . . . . 
Central  Fwdg.  Co.  ■  Case  handling  . 


River  Oaks  Printing  Co . 

June  issue  ■  1,300  copies  .  940.00 

Postage .  150.00 

Return  Postage .  4.00 


TNA  Secretary  ■  June  allowance  & 

petty  cash  for  Jan.  •  May . 

Bank  service  charge  . 


Balance  on  hand  as  of  June  30,  1984 

*  Operating  Funds . 

*  Encumbered  Funds  . 


74.50 

152.00 

3,000.00 

369.00 

6.75 

345.86 

3,602.25 

3,948.11 

291.40 

196.81 

47.25 

82.42 

1,094.00 

355.11 

2,073.99 

1,874.12 

.  1,874.12 

1,778.29  * 

95.83  * 


NOTE:  The  following  funds  cannot  be  used  for  anything  except  the  pur¬ 
poses  for  which  they  are  encumbered.  The  balance  above  includes  these 


funds  except  as  noted  below. 

TNA  Memorial  Eibrary  Fund  as  of  July  31,  1984  .  95.83 

TNA  NEWS  Certificate  of  Deposit  as  of  July  31,  1984  .  5,199.74 

Certificate  of  Deposit  as  of  June  30,  1984  .  2,206  .59 

Interest  earned .  60.52 

Certificate  of  Deposit  as  of  July  31,  1984  .  2.267.11 

Fife  Membership  .Savings  Account  as  of  July  31,  1984  .  .5,940.30 

TOTAL. ASSETS  .  13,407.1.5 

1«  TNA  NEWS 
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SPONSORED  BY  GATEWAY  COIN  CLUB 


THE 

FORT  WORTH  COIN  CLUB 


23rd  ANNUAL 
COIN  SHOW 


NEW  LOCATION 
WILL  ROGERS  EXHIBIT  HALL 

East  Texas  Room  —  OneAmon  Carter  Square 

4000  Free  Outside  Parkirrg  Spaces  Plus  410  Underground  Spaces 
With  Direct  Access  By  Escalators  or  Elevators 
25  Minutes  From  D/FW  Regional  Airport 


SATURDAY,  OCTOBER  13th  9:00  A.M.  to  6:00  P.M. 
SUNDAY,  OCTOBER  14th  9:00  A.M.  to  5:00  P.M. 


MANY  LEADING  DEALERS  WILL  BE  ON  HAND 
TO  BUY,  SELL,  TRADE  AND  APPRAISE  COINS 

CONTACT:  Ken  Jones 

(817)338-3604  •  P.O.  Box  7733  •  Fort  Worth,  Texas  761 1 1 
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COLLECTORS! 


Bargain  Price  Lists 
Mail  Bid  Sale  Lists 
FIRST  TIME  EVER  OFFERED.  A  25  year  accumulation  of  over  one 
million  Collectors  Items. 


Send  $2.00  (refundable)  tor  each  list  by  number.  Your  $2.00  will  get  you  every 
price  list  and  mail  bid  list  of  that  catagory  for  an  entire  year.  Many  illustrations. 
*Any  10  lists  for  only  $18.00  (refundable). 

♦  $75.00  per  year  for  every  list,  special  and  notice! 


Hurry!  The  majority  of  the  items  listed  are  one  of  a  kind.  Earliest  orders  of  course  get  the 
Widest  selections  Satisfaction  guaranteed! 


LUl  No. 

02-AN-  Antiques.  Misc 
04  AR*  An  Obiecis,  Bronzes  etc 
05-AU-  Autographs.  Documents 
07-8M-  Books.  Magazines 
OS-BO-  Bottles,  Containers 
09-60-  Buttons,  Badges 
1 1  -CG*  China.  Glass.  Figurines 
1 3-CW-  Clocks.  Watches 
1 5-CS-  Com  supplies 
le-COS  Coins,  u.s 

1 7- CME  Coins.  Mexico 

18- CCA  Coins.  Canada 

19- CGE  Coins,  Germany 

20- C6C  Coins,  British  S  Col 

21 - CFO  Coins.  Foreign 

22- CB-  Comic  Books.  Fanzines 
25-DT-  Dolls.  Toys 

27-EM-  Entertainment.  Movies 
28  EF-  Exposition.  Fairs 

30- CA-  Guns.  Ammo  etc 

31 - HF-  Hummel  Figurines 

34- lA-  Indian  Artifacts 

35- JA-  Jewelry,  Antique  etc 
38-MR-  Military  relics 


Usi  No. 

39-MI-  Military  insignia 
41  MR-  MusicaJ.  Records 

44- PP-  Paintings  and  Prints 

45- PC-  Paper  Collectibles 

46- PMU  Paper  Money— 0  S 

47- PMF  Paper  Money— Foreign 

48- PN-  Photo.  &  Nautical— instruments 

49- PF-  Plates  for  Collectors 

51- PG-  Playboy  &  Girlie  Magazines 

52- Pl-  Political  Items 

53- PK-  Pocket  Knives  etc. 

64-PC-  Post  cards 
57-SM-  Sheet  Music 
59-SC-  Sports  cards,  etc 

63- SUS  Stamps.  Covers  U.S. 

64- SCF  Stamps.  Covers  Foreign 

65- SS-  Stamp  Supplies 

66- SP*  Sterling  and  Plate,  Flatware  and 

Holloware 

71-SW-  Swords.  Weapons-Old 

74- TMU  Tokens  and  Medals.  U.S. 

75- TMF  Tokens  and  Medals.  Foreign 
77-TOP  Topical— Auto,  Aviation.  Railroad, 

etc 


Please  allow  two  weeks  for  the  most  up  to  date  lists  to  arrive 


Treasure  Chest 

AN  EMPORIUM  OF  COLLECTABLES! 


292-T  Central  Park  Shopping  Mall 
San  Antonio,  Texas  78216 

Cash  Buyers  of  anyfh/ng  antique,  old,  unusual  or  collectable' 

If  you  are  in  the  area,  please  pay  us  a  visit. 


IH 


I  N  A  NKWS 


Your  Steadfast 
Hobby  Guardian 

The  travel  was  time-consuming.  Room  and 
board  was  expensive.  And  corporate  benefits 
were  intangible.  Yet,  when  Chet  Krause  and 
Numismatic  News  were  asked  to  testify  at  the 
Olympic  coinage  hearings,  they  jumped  at  the 
chance  to  represent  your  hobby  interests. 

Before  the  smoke  cleared,  Chet  and  company 
testified  on  three  separate  occasions. 


numismatic 


Ii>la.  WI  .54990 


There,  ready  and 
willing  to  take 
a  stand  when  our 
hobby  welfare 
is  on  the  line. 
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SKPTEMBER  8-9 
SAN  ANGELO  COIN  CLUB, 
24th  annual  show.  Convention  Cen¬ 
ter.  WRITE:  Bill  Lockett.  Box  2414, 
San  Angelo  76902. 

SEPTEMBER  8-9 
ROSE  CITY  COIN  CLUB,  5th 
annual  show.  Harvey  Hall,  W.  Front 
St.,  Tyler.  WRITE:  T.J.  Benning¬ 
ton,  Box  4900,  Dept.  1026,  Tyler 
75712. 

SEPTEMBER  15-16 
LAKE  CHARLES  COIN  CLUB 
SHOW,  Lake  Charles  Hilton. 
WRITE:  M.  Self,  Box  300,  Lake 
Charles,  La.  318  439-5459. 

SEPTEMBER  16 
BEEVILLE  COIN  CLUB,  annu¬ 
al  show.  Student  Center,  Bee  County 
College,  St.  Mary’s  St.  at  Charco  Rd. 
W'RITE:  Club,  Box  209,  Beeville 
78102,  512 '375-2454. 

SEPTEMBER  22-23 
GREATER  BEAUMONT COIN 
CLUB,  annual  show,  Sheraton 
Spindletop  Hotel,  Off  IHIO  on  11th 
St.  BOLIRSE:  Steve  Pecora,  Box 
1964,  Beaumont  77704, 

SEPTEMBER  23 
DALLAS  COIN  DEALERS 
.-\SSN.  Show  at  Duncanville,  Holi¬ 
day  Inn,  Interstate 20.  WRITE:  Jess 
Farnsworth,  130D  W.  Camp  Wis¬ 
dom.  Dunanville  751 16. 


SEPTEMBER  28-30 
SPANISH  TRAIL  COLLECT¬ 
ORS  CLUB,  16th  annual  show, 
Bassett  Rodeway  Inn,  El  Paso. 
WRITE:  Frank  Fox,  8108  Newland 
Ct.,  El  Paso  79907. 

SEPTEMBER  29-30 
AUSTIN  COIN  CLUB,  annual 
show.  Quality  Inn  South.  WRITE: 
Club,  Box  1225,  Austin,  Tx.  78767. 

OCTOBER  6-7 

LIBERTY  COIN  CLUB,  annual 
show.  Exposition  Hall,  Corpus 
Christi.  WRITE:  David  Burke,  Box 
3191,  Corpus  Christi  78404. 

OCTOBER  13-14 
GATEWAY  COIN  CLUB,  7th 
annual  show,  Sheraton  Inn,  San 
Antonio.  WRITE:  Club,  Box  21087, 
San  Antonio  78221-0087, 

OCTOBER  13-14 
FT.  WORTH  COIN  CLUB,  an 
nual  show.  Will  Rogers  Exhibit  Hall. 
W.  Lancaster  at  1  Amon  Carter 
Square.  WRITE:  Ken  Jones,  Box 
7733,  Ft.  Worth  76111. 

OCTOBER  19-21 
SPACE  CITY  COIN  SHOW,  Air 
port  Hilton  Inn,  500  North  Belt, 
Houston.  CONTACT:  Milton  Dove, 
Box  92146,  Houston  77206. 

OCTOBER  20-21 
AMARILLO  COIN  CLl'B,  fall 
show.  North  Meeting  Room,  Civic 
Center  WRITE:  Homer  Dotts.  1315 
continurd  on  page  30 
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Cents  Make  No  Sense 

Minting  more  pennies(cents)  may 
no  longer  make  good  sense,  accord¬ 
ing  to  a  leading  economist. 

"Minting,  storing,  counting  and 
transporting  the  penny  is  too  expen¬ 
sive."  claims  economist  David  Stu¬ 
art  of  Greensboro,  N.C. 

But  according  to  Ken  Swab  of  the 
Consumer  &  Coinage  Sub-commit¬ 
tee  in  Washington,  D.C.,  the  penny 
is  still  in  considerable  demand.  Last 


year,  $140-million  worth  •  1-1-billion 
coins  -  was  minted.  And,  Swab 
points  out,  it  actually  costs  only  six- 
tenths  of  one  cent  to  mint  each  one- 
cent  coin. 


The  term  "Fleur-de-coin"  (F'DC)  is 
used  throughout  Europe  to  desig¬ 
nate  a  coin  in  perfect  flawless  mint 
state. 


BUY  TRADE  SELL 

National  Teletype  Service 

AMARILLO  COIN  AND  BULLION 
INVESTMENT,  INC. 

Dealers  in  Silver,  Gold  and  Rare  Coins 
Appraisals  Welcomed 

P  O.  Boi  3916  Amarillo.  Texas. 79106 
Phone  (806)  373-4102 

2300  West  7th  (806)373  3821  (806)396-2324 


YOUR  SUPPLY  HEADQUARTERS 
WHOLESALE  SUPPLIES  TO  DEALERS  ONLY 

We  distribute  all  major  lines  of  coin  &  stamp  supplies  &  coin  jewelry.  We  have 
many  quality  items  manufactured  for  the  trade 

FAST  SERVICE  WITH  OVER  20  YEARS  SERVICE  TO  DEALERS 

BOOKS  &  JEWELRY  OUR  SPECIALTY  -  OVER  500  TITLES  OF  BOOKS  IN 
STOCK.  THOUSANDS  OF  MOUNTS  TO  FIT  ALL  MAJOR  WORLD  COINS 
IN  GOLD  FILLED,  STERLING  &  14  KT. 

DEALERS  FURNISH  CARD  OR  LETTERHEAD 

SEND  $2.00  (REFUNDABLE)  FOR  LATEST  CATALOG 

823  NORTH  RIVERSIDE  DRIVE  817/834-0081 
 FORT  WORTH,  TEXAS  76111 


WANT  TO  BUY! 

CHOICE  U  S  GOLD,  SILVER  DOLLARS 
TYPE  SETS  FOR  INFORMATION: 

CALL  806/274-3718 
FRANKY  HILL 
BORGER  TEXAS 
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District  Meetings 


DISTRICT  I  — 

Richard  Cook, 

Stephenville 
Coin  Club’s  new 
president,  led  a 
discussion  on  club 
sponsorship  of  a 
fall  coin  show. 

The  group  met 
twice  in  July  at 
Red  Bandana 
Steak  House. 

Forty  lots  were 
presented  for  auction.  •  Lorene 
Randals,  Sec. 

DISTRICT  III  - 

The  24th  annual  coin  show  will  be 
hosted  by  San  Angelo  Coin  Club 
on  September  8-9  at  the  Convention 
Center,  500  Rio  Concho  Dr. 

Show  officials  state  that  there  will 
be  something  of  interest  for  every¬ 
one  from  the  beginner  to  the  ad¬ 
vanced  collector  and  questions  con¬ 
cerning  coins,  paper  money,  tokens 
and  medals  will  be  answered  by 
some  of  the  best  experts  in  the  busi¬ 
ness.  Many  interesting  exhibits  will 
be  on  display  and  dealers  from  Tex¬ 
as  and  the  southwest  will  be  on  hand 
to  buy.  sell  or  trade. 

For  last  minute  details,  contact 
Bill  Lockett,  Box  2414,  San  Angelo 
76902. 
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DISTRICT  IV  - 
A  slide  set  entitled  “Coin  World 
-  An  Inside  View"  was  shown  to  mem¬ 
bers  of  Waco  Coin  Club  at  the  regu¬ 
lar  meeting,  July  12,  with  14  in 
attendance.  The  showing  gave 
behind-the-scenes  of  the  many  steps 
taken  and  persons  involved  in  com¬ 
posing,  printing  and  mailing  the 
weekly  publication  to  collectors 
around  the  world. 

Dalton  Adams  of  Century  Coin  & 
Stamp  Co.,  conducted  a  numismatic 
quiz  consisting  of  35  questions,  the 
answers  to  which  could  be  found  in 
the  “Red  Book.”  A  prize  of  a  silver 
bar  was  offered  to  anyone  answer¬ 
ing  25  of  the  questions  correctly  but 
there  was  no  winner,  -  J.P.  Jones, 
V'ice  Pres. 

DISTRICT  V  - 
Frank  Clark  presented  a  program 
on  “Doovas  Souvenir  Cards”  at  the 
July  meeting  of  Garland  Coin 
Club.  The  first  venture  of  William 
James  Doovas  in  issuing  souvenir 
cards  was  in  1976  for  the  ANA  con¬ 
vention  in  New  York  City  and  his 
second  was  at  the  first  paper  money 
show  in  Memphis,  Tenn.  He  con¬ 
tinued  to  periodically  produce  the 
cards  until  1980.  The  ANA  board 
and  Mr.  Donlon  raised  objections  to 
the  cards.  Frank  stated  that  the  low 
number  produced  of  some  of  the 
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cards  made  them  very  popular  with 
collectors. 

New  club  members  are  Pamela 
Hodges  and  Jim  Jeska.  Robert  Bour- 
land  won  the  door  prize  and  the  auc¬ 
tion  was  conducted  by  C.C.  An¬ 
drews.  -  Lucretia  Johnson,  Sec. 

*  III  »  «  «  * 

A  slide  set  on  "Confederate  States 
of  America  Currency”  was  shown  by 
Robert  Johnston  at  the  Dallas 
Coin  Club  meeting.  V'iews  of  numer¬ 
ous  varieties  and  denominations  up 
to  $1,000  notes  of  Montgomery  and 
Richmond  currency  were  shown. 
These  notes  were  much  like  bonds. 
There  were  only  two  issues  of  frac¬ 
tional  currency. 

C.C.  Andrews  gave  a  progress 
report  on  the  annual  coin  show  and 
Frank  Clark  reported  on  the  Mem¬ 
phis  International  Paper  Money 
Show  he  and  Tim  Lee  attended  in 
June.  New  member  -J.E.  Barthold 
was  welcomed  into  the  club.  -  Ben 
Hong,  See. 

DISTRICT  VI  - 

Topics  d i s  - 
cussed  by  27  mem¬ 
bers  of  Greater 
Houston  Coin 
Club  at  the  July 
meeting  at  First 
Unitarian 
Church  included 
liability  insur¬ 
ance  for  the  club, 
meeting  pro¬ 
grams  and  the 


28th  annual  Money  Show  coming  up 
in  January  IBS-b. 

Door  prizes  were  won  by  Berta 
Elton  and  John  Zanders.  An  auction 
substituted  the  program.  Melvin 
L.  Neal,  Sec. 

*  *  1*1  «  *  * 

Last  minute  details  were  up  front 
for  members  of  Bellaire  Coin  Club 
sponsoring  the  annual  coin  show. 
All  members  were  asked  to  assist. 

The  regular  format  for  the  August 
6  and  August  20  meetings  was  to  be 
observed  -  club  business,  auctions 
and  games  with  numismatic  items 
as  prizes. 

Frances  Darby  joined  the  club  as  a 
new  member.  -  Club  Bulletin. 

DISTRICT  VII  - 

Highlighting 
the  July  12  meet¬ 
ing  of  Alamo 
Coin  Club  of  San 
Antonio  was  a 
talk  by  Delmar 
Cooke  on  the 
three  recent 
“F'irsts  of  Egypt.” 

Delmar  showed 
slides  and  com-  rr.ou  o.iindo 

,  Governor 

merited  on  Kgyp- 

tian  coinage.  He  also  displayed  sev¬ 
eral  of  the  coins  and  presented  each 
one  present  with  a  souvenir  of  his 
talk. 

At  the  July  26  meeting,  Lee  Gross- 
man  showed  a  slide  set  on  loan  from 
Numismatics  International.  Auc¬ 
tions  were  conducted  at  both  meet- 


Al  Loja 
Governor 
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ings.  ■  Club  Bulletin. 

*  *  «  «  «  ]|i 

Included  in  the  August  Club  Bul¬ 
letin  issued  by  Gateway  Coin  Club 
of  San  Antonio  was  a  questionnaire 
about  members'  coin  collecting  acti¬ 
vities.  Everyone  was  asked  to  com¬ 
plete  it  and  return  to  Mike  Greens¬ 
pan  who  was  to  compile  the  results. 
The  information  supplied  may  help 
to  improve  the  club’s  operation  and 
make  the  meetings  more  enjoyable. 

Under  discussion  by  the  club  has 
been  the  Texas  1986  Susquicenten- 
nial  celebration  and  the  ANA  Mid- 
Winter  convention  scheduled  to  be 
held  in  San  Antonio  in  February 
1985.  Also  discussed  and  further 
plans  made  was  the  coin  show  on 
October  13-14  at  Sheraton  Inn  on 
Old  Austin  Hiway.  -  Club  Bulletin. 

*  *  «  )K  4e  « 

DISTRICT  IX  - 

Ideas  were 
tossed  and  plans 
discussed  by  mem- 
bers  of  South 
Plains  Coin 
Club  of  Lubbock 
for  a  celebration 
of  the  club’s  25th 
a n n i versary  in 
1985.  Also  dis¬ 
cussed  was  the 

Governor 

purchase  of  two 
Mexican  gold  sets  for  future  coin 
show  prizes  and  it  was  voted  to  raise 
the  bourse  table  fee  to  $60.00. 

D.O.  Joplin  gave  a  program  on 
“The  First  TNA  Charter  Member 


Reception  -  1974."  Herman  Jacobs 
and  E.L.  Merriott  won  the  door 
prizes  and  the  auction  was  conduct¬ 
ed  by  Jacobs  and  Ed  Chauncey.  -  Ed 
Chauncey,  Gov.  Dist.  9. 

«  «  *  41  1(1 

Ten  Lamb  County  Coin  Club 
members  met  in  Littlefield  at  the 
Reddy  Room  when  general  topics  on 
coin  collecting  were  discussed. 

Lamonte  Pitzer  won  the  door 
prize.  Serving  of  refreshments 
closed  the  meeting  -  Ed  Chauncey, 
Gov.  Dist.  9 

«  *  «  4>  «  * 

DISTRICT  XI  - 

The  program 
for  the  September 
4  meeting  of 
Amarillo  Coin 
Club  was  to  be 
“The  First  Love  of 
Numismatics  • 

Pennies”  by  Gor¬ 
don  Boyle  and 
was  to  deal  with 
why  most  people 
start  collecting 
with  “pennies”  and  related  items. 

Plans  were  progressing  for  the 
October  20-21  coin  show  for  which 
Jim  Jordan  is  general  chairman.  A 
plea  went  out  for  assistance  on  coin 
exhibits  to  be  placed  at  The  Pan¬ 
handle  Plains  Museum  in  Canyon. 
The  club  is  anxious  to  start  this  pro¬ 
ject  expecially  on  the  Texas  cur¬ 
rency  exhibit  for  the  Texas  1986 
Sesquicentennial.  -  Club  Bulletin. 


Neld  RunkJe 
Governor 
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DISTRICT  XII  - 

Count  down  to¬ 
ward  the  coin 
show  September 
8-9  began  and 
plans  to  make  it 
the  best  show  yet 
were  initiated  by 
members  of  Rose 
City  Coin  Club 
of  Tyler. 

Thirty  two  mem-  T  J  Bfania^ton 
bers  and  guests  Go>.™ot 
attended  the  July  meeting  when 
over  80  lots  were  auctioned.  Three 
commemorative  half  dollars  were 
given  as  door  prizes.  ■  Tom  Ben¬ 
nington,  Gov.  Dist.  12. 

DISTRICT  XIII  - 

A  coin  and  stamp  auction  and  a 
slide  show  about  how  Lin's  Stamp 
Magazine  is  printed  using  the  most 
modern  methods,  how  it  is  labeled 
and  mailed  to  its  many  subscribers. 

Carolyn  Wilson,  vice  president, 
conducted  the  meeting.  Tom  Eggles¬ 
ton,  president,  has  been  transferred 
to  a  base  in  Germany  and  the  club 
will  elect  a  new  president. 

Logan  Essex,  club  treasurer  and 
TNA  district  governor,  reported  that 
the  club  is  in  good  financial  condi¬ 
tion.  It  was  suggested  that  literature 
sent  to  the  club  and  not  wanted  by 
members  should  be  donated  to  the 
Kemp  Public  Library. 

Pauline  Copelin  presented  a  hand¬ 


made  gavel  to  the  club.  It  was  made 
many  years  ago  by  Mr.  Snyder  of 
Vernon  as  a  gift  to  her  late  husband. 
Twenty  two  members  and  guests 
were  served  refreshments.  Pauline 
Copelin,  Reporter. 

DISTRICT  XV  - 

Steve  Pecora 
gave  a  program 
on  Philippine  coin¬ 
age  and  the  leper 
colonies  at  the 
meeting  of  Beau¬ 
mont  Coin  Club. 

The  leper  colonies 
had  coinage  of 
their  own  due  to 
the  misbelief  that 
the  disease  was 
transmitted  by  touch.  Steve  gave 
silver  percentages  in  the  coins  and 
price  ranges  and  had  some  examples 
for  viewing. 

It  was  reported  that  the  attend¬ 
ance  at  the  Greater  Orange  Coin 
Club  show  was  very  low  and  bourse 
dealers  were  reluctant  to  attend 
shows  in  the  area.  However,  there 
was  good  news  for  the  Beaumont 
club  -  ten  tables  had  been  sold  and 
ten  on  hold  for  the  coin  show  Sep¬ 
tember  22-2.3  at  Sheraton  Spindletop 
Hotel  in  Beaumont. 

Winning  door  prizes  were  Jerry 
Williams,  Jack  Provost,  Brian  Wool¬ 
dridge,  Steve  Pecora  and  Dorothy 
Wooldridge.  No  auction  was  held.  - 
Club  Bulletin. 


Jerr^  A  Williams 
Governor 
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SPACE  CITY 


®  COIN  SHOW 

HOUSTON  TEXAS 
OCTOBER  19-20-21,1984 


Friday  Noon  till  8  p.m./Saturday  &  Sunday  10  a  m.  till  6  p.m. 


Coins-Baseball  Cards-Gold-Silver- Jewelry 


8  ft.  Bourse  Tables 
$  1  35  each 
Applyto;  Milton  Dove 
PO.  Box  92146 
Houston.  Texas  77206 


BUY-SELL 

TRADE 


FREE  ADMISSION  — FREE  PARKING 
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BERMUDA  COINS  PORTRAY 
375  YEARS  OF  HISTORY 


An  unusual  collection  of  11  coins 
has  been  struck  for  the  historic 
island  of  Bermuda  by  the  British 
Royal  Mint.  The  legal  tender  coins, 
each  with  a  face  value  of  25c,  bear 
the  coats  of  arms  of  Bermuda’s  nine 
parishes,  the  Arms  of  the  City  of 
Hamilton  and  the  Bermuda  coat  of 
arms.  They  are  issued  in  silver  proof 
and  brilliant  uncirculated  condition 
and  fittingly  commemorate  the 
375th  anniversary  of  the  first  Eng¬ 
lish  settlement  in  Bermuda. 

Lying  580  miles  southeast  of  Cape 
Hatteras.  Bermuda  actually  con¬ 
sists  of  about  360  small  islands. 
Many  are  not  inhabitated  and  most 
of  the  land  and  population  is  con¬ 
tained  in  the  five  largest  islands,  the 
biggest  of  which  is  Hamilton,  only 
13  miles  long  by  one  mile  wide. 

It  was  on  July  25,  1609  that  a 
group  of  ships  carrying  settlers 
bound  for  Jamestown  encountered  a 
violent  storm  off  the  coast  of  Ber¬ 
muda.  One  of  them,  “Sea  Venture,” 
was  swept  away  and  shipwrecked.  It 
is  frequently  suggested  that  it  was 
this  incident  which  prompted  Sha¬ 
kespeare's  play  “The  Tempest”  and 
the  line,  “the  still  vexed  Ber- 
moothes”  -  the  old  name  for  the 
islands.  The  coralstone  islands, 
abounding  with  fauna  and  flora, 
proved  a  very  hospitable  landfall. 


and  the  settlement  grew  under  Roy¬ 
al  Charter  to  the  Virginia  Company. 
In  1874  the  charter  was  revoked  and 
Bermuda  became  Britain’s  first 
Crown  Colony. 

The  11  coins  share  a  common 
obverse,  a  portrait  of  H.  M.  Queen 
Elizabeth  II  with  the  inscription: 
“BERMUDA  -  ELIZABETH  11.” 

The  reverse  designs  differ  for  each 
coin,  and  each  coat  of  arms  has  a 
special  significance  to  the  early  his¬ 
tory  of  the  island.  The  Bermuda  coat 
of  arms,  for  example,  depicts  the 
wreck  of  the  “Sea  Venture”  with  the 
motto:  Quo  Fata  FerunI  -  “Wherever 
the  fates  lead.”  The  arms  of  the  indi¬ 
vidual  parishes  are  based  upon  the 
family  coat  of  arms  of  one  of  the 
original  patrons  of  the  Virginia  Com¬ 
pany,  and  Devonshire  parish  after 
William  Cavendish,  Earl  of  Devons 
hire  and  an  investor  in  the  first  per¬ 
manent  settlement  of  Bermuda, 

The  1984  Bermuda  375th  anniver¬ 
sary  proof  set  is  available  as  a  col¬ 
lection  only.  No  coins  will  be  sold 
individually  and  a  limited  mintage 
of  5,000  silver  proof  collections  has 
been  authorized. 

Orders  and  inquires  should  he 
addressed  to  the  British  Royal  Mint, 
%  Barclays  Bank  of  New  York,  Box 
2570,  New  York.  NY  10163,  or  by  cal¬ 
ling  toll-free  1-800-221-1215,  except 
New  York  residents. 
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PROFESSIONAL  DIRECTORY 

ALWAYS  BUYING 

What  do  YOU  have  to  selP 

John  Ward  Coins 

Box  1  1 94  1 0OO  E  Palestine  Ave 

Phone  214-729  0320 

Palestine  Texas  75801 

JACK  M.  BAXTER 

ANA  57519  TNA  1260 

BUY.  SELL.  APPRAISE 

US—  Foreign  —  Bullion 

PO  Box  10037  Erie,  PA  16514 

Phone  814^866-7501 

Coins  •  Stamps  -  Jewelry 

Seashells  o1  the  World 

Bought  -  Sold  •  T raded 

ALAMO  HEIGHTS  COIN  SHOP 

Supplies 

0  C  Muenniok  130  Terrell  Plaza 

President  (1200  Block  Austin  Hwy  ) 

(512)826-6082  San  Antonio,  Tx  7B209 

CUSTOM  MADE 

DISPLAY  HOLDERS  FOR  RARE  COINS 

R  J  HANSEN  HANSEN  PLASTICS 

1918  S  Manhattan  Amartllo.  Tx.  79103 

BUY  •  SELL  •  TRADE 

RARE  COINS  Er  GOLD 

JOE  WADE 

6420  DIAMOND  LOCH 

FORT  worth  TEXAS  761  18 
AREACODE  817  485  1777 

B.  WESLEY  BARBEE 

ANA  —  TNA  —  ONA  —  EAC  —  FUN 
Always  Buying  Large  Cents.  Commems, 
Carson  City  Gold.  Type  Coins 

-CONTACT  ME  WHEN  SELLING" 

PO  Box  83271  Okla  City,  Okla.  73148 
(405)  799-4351 

Established  1967  Ph  (915)684-5342 

(915)  697-2524 

TEJAS  COIN  AND  STAMP  CO. 

107  West  Wall  St. 

P.0,  Box  10926 

Midland.  Texas  79702 

LAWRtNCE  1.  CLILVCR 

KtM  CULVCft  CO'NS  STAMPS  PAPER  MONC' 

A  N  A  .  T  N  A  OOlO  SII.VrR  BULLION 

8  P  M  C  BOUGHT  SOLD  TftAOCO 

T  C  D  A  APPRAISALS 

Numistrama  Coin  Shop 

Member  ANA  ■  TNA 

DEALER  IN  U  S  COINS 

BUY  -  sell  -  TRADE 

426  First  Victoria  National  Bank 
575-5621  VICTORIA  TEXAS  77901 

GRAVES  L  ROUSE  JIMMY  ROUSE 

Rare  Corns.  Scrap  Go/d.  Si/ver 
and  stamps  Bought  and  Soid 

TEXAS  COIN  EXCHANGE,  INC. 

John  D  Huntley,  Pres 

BLACK  HILLS  GOLD  JEWELRY 

404  University  Or. 

Suite  Y 

College  Station.  TX.  77640  FACTS  J95 

CASTLE  COINS 

6102  Broadway  B-b  •  (Oliver  Square) 
Alamo  Hts.,  TX  78209  •  (5121822-2850 

BUYING  &  SELLING 
ARMANDO  DE  LA  PENA  US  &  Foreign  Coins 
Member  ANA.  TNA.  INS  Mun  thru  Sat  10  6 

SUPPORT  YOUR 

TNA  NEWS 

ADVERTISERS 
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PROFESSIONAL  DIRECTORY 

GOLD  SILVER  COPPER 

Chirk’s  l\;tri'  (Lntita 

limj  -  ^I’il  -  iTrabr 

A  Complete  Line  of  Supplies 

Phone  (915)  653-4731  Crnluns  A 

115  South  Chadbourne 

San  Angelo.  TX  76901 

6>  APPOINTMENT  ONLY  •  COINS  IN  BANK 

CAT’S 

COINS  $  GEMS 

(512)  563-2302 

PO  Box  1257 

Brdcketivilte.  Texas  78832 

Rare  Coins  Rocks  •  Custom  Jewelry 

FRED  AND  CATHEREN  ENGLAND 

ana-tna-ni  coin  appraisals 

RARE  COINS  b  CURRENCY  SUPPLIES 
BUV  SEIL  TRADE  -  APPRAISALS 
PAINTINGS  originals  COLLECTIBLES 

FORT  GALLERY 

18  EAST  CONCHO,  REaR 

IN  THE  ANTIQUE  ARCADE 

PO  Bok5182  Phone915  655-2518 

5an  Angelo  Ten  76902  ANA  •  T  N  A 

DON  LOIS  BAILEY 

coins  b  ANTIQUES 

P  O  BOX  684 

CALIMESA.  CA  92320  0684 

714  795  2107 

COINS  M6DAlS  and  DECORATIONS  Of 

MEXICO 

MAXIMILIAN  ERA  specialist 

early  pattern  t.LASS 

Deale'’  Rare  Coins  b  Precious  Metals 
Estates  Bought,  Appraised 

Arlington  Coin  Co. 

1  LL  try  to  buy  anything 

PO  Box  874  Bill  Dafcik 

Arlington.  TX  76010  817-265-0427 

LAKELAND  COIN  EXCHANGE 

OF  HOUSTON 

BUY  -  SELL  •  TRADE 

Coins  Currency  Gold  b  Silver  Bullion 

Want  Lists  Serviced 

ALAN  H  goldsmith 

L'le  Member  ANA  PUN  GNA 

Member  TNA  GHCC  BflNA  PCC 

PO  8o«  740291  Housion  T,  77274 

I7I3»  729-3772 

LAKELAND  COIN  ft  CURRENCY  EXCHANGE 
of  HOUSTON 

BUYING  &  SELLING 

Large  &  Small  Size  U.S.  Currency  -  Type  £f  Nationals 
Circulated  Texas  Commemoratives 

CALL  -  WRITE  ■  OR  SHIP,  WANT  LISTS  SERVICED 

PO  Bo«  740291  Member  TNA  6  ANA 

HooSlon.  T«  77274 
1713)729-3772 


The  OiHiculf  We  Oo 
Ai  Once  The  Impossible 
Takes  A  Little  Longer 


Builders  Find  Relics 

Workers  building  a  brick  kiln  in 
Peking,  China  unearthed  1  Vi  tons  of 
ancient  bronze  coins  dating  back  as 


far  as  the  Western  Han  Dynasty  in 
the  second  century  B.C. 

The  coins  were  discovered  in 
Mengjin  County,  in  the  central 
China  province  of  Henan. 


SEPTEMBKK,  19H4 
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CLUB  DIRECTORY 


SAN  ANTONIO  MEETINGS 

GATEWAY  COIN  CLUB  meets  the  Isl  and  3rd 
Thursdays,  7  30  p  m  at  Wyatt  s  Cafeteria,  Loop 

410  4  Nacogdoches  Dinner  Optional 

ALAMO  COIN  CLUB  meets  the  2nd  and  4th 
Thursdays,  7  30  p  m  ,  Chandler  Senior  Center. 

137  W  French,  Between  N  Mam  &  Howard 

VISITORS  WELCOME! 

GREATER  HOUSTON 

COIN  CLUB,  INC. 

P  0,  Box  2963 

Houston.  Texas  77001 

Meeting  on  the  third  Thursday  of  each  month 
at  First  Unitarian  Church.  5210  Fannin  m 
Houston  at  7  30  p  m.  If  you  are  interested  in 
coins,  tokens,  medals  or  paper  money,  we 
invite  you  to  visit  us  at  our  next  meeting 

Sponsors  of  the  Annual  Money  Show 

ROSE  CITY  COIN  CLUB 

TYLER,  TX. 

Meets  the  second  Thursday  of  each  month 
in  T  P  &  L  Auditorium  located  on  the  corner 
of  South  Broadway  &  Fifth  St  at  7  p  m. 

VISITORS  WELCOME  ! 

MEETING  EVERY  TUESDAYl 

In  the  Corpus  Christi  area,  there  is  a 
com  club  meeting  every  Tuesday  night 
with  Corpus  Christi  and  Liberty  Coin 
Clubs  meeting  alternate  Tuesdays. 
Wilson  Tower.  Exxon  Conference 

Room.  1  0th  Floor 

YOU'RE  INVITED! 

continued  from  pane  20 

Dahlia,  Amarillo  79107.  806/383- 
8680. 

OCTOBFiR  27-28 
TEXOMALAND  COIN  & 
STAMP  CLUB,  annual  show.  Hol¬ 
iday  Inn,  Denison.  WRITE:  Club, 
Box  8.54,  Denison  75020. 

OCTOBER  27-28 
LAFAYETTE,  LA.  COIN 
CLUB,  22nd  annual  Cajun  Coini- 
val.  Municipal  Auditorium. 
WRITE:  Club,  Box  52334,  La 
layette.  La.  70505. 

NOV  EMBER  9-1  I 
NT  MISMATICS  INTERNA¬ 
TIONAL  COIN  EXPOSITION 
(NICE),  Ramada  Hotel  Dallas,  Re- 
Kal  Row  &  Carpenter  Ereewa.v. 
BOURSE:  Ross  Schraeder,  Box 
8.36094,  Richardson  7.5083,  214/99.5- 
4921. 

.30 


DECEMBER  9 

DALWORTH  COIN  &  STAMP 
CLLIB,  show,  Rodeway  Inn  at  Six 
Flags,  Arlington.  CONTACT:  Joe 
W'ade,  6420  Diamond  Loch,  F't. 
W'orth  76118. 


FUTURE 

TNA  CONVENTIONS 


1985 - April  18-21.  TEXAS  NUM¬ 
ISMATIC  ASSN.  CONVEN¬ 
TION,  El  Paso. 

1986-  Ma.v23-25,  TEXAS  Nl'MIS- 
MATIC  ASSN.  CONVENTION, 
Ft.  Worth. 

1987  -  TEXAS  NUMISMATIC 
ASSN.  CONVENTION,  San  An 
lonio. 

TNA  NEWS 


COLLECTIONS  WANTED 


IVe  are  actively  seeking  collec¬ 
tions— USA,  Mexico  and  Latin 
American.  Any  size.  If  you  are  seri¬ 
ously  thinking  of  selling  your  collec¬ 
tion,  we  will  either  buy  outright, 
trade  for  bullion  coins,  or  handle 
thru  one  of  our  auctions— whichever 
will  bring  you  the  best  price  for  your 
collection.  We  will  also  consider  in¬ 
dividual  rarities,  especially  in  gold 
or  silver. 

If  interested,  please  contact 
Dr.  George  Vogt.  \Ne  are  also 
interested  in  servicing  your  want 
list. 


COLONIAL  COINS,  INC. 
909  Travis  St. 
Houston,  Texas  77002 
(713)  654-0047 

Out  of  State:  (800)  231-2392 
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Buying.  Selling.  Trading. 

Come  to  The  Trusted  Source. 

MEDLAR’S 

We  ran  sc-rve  your  ever\'  interrst.  Ancients.  l'orcij<n.  Colonial 
Coins  and  Currenty.  Modem  Proof  Sets.  Gold.  Paper  Cnm-ncy. 
Te.xas  Currenty.  Maps  and  dtx  unients. 

Appraisal  services  •  QutiliU’  auctions  •  Quick,  eonfidentiitl 
settieinents  •  Top  prices  •  ProfessiontU  Numismatic  Guild 
f<utirantees. 

Trust  our  reputation.  The  finest  in  the  Southwest.  More  than 
30  years  of  numismatic  serviir.  We  look  forward  to  serving'  you. 

MEDLAR’S 

The  Trusted  Source 

Fine  Jewelrv'  •  Gemstones  •  Pare  Coins  •  Pret  ions  Metals 
Ne.M  to  The  Alamo.  220  Alamo  I’Uiza  •  San  Antonio.  T.X  7H20.')  •  5\2  226  231 1 
North  Star  Mall  •  San  Antonio.  T.X  7H216  •  .612  342  6191 


R.  A.  GLASCOCK  &  CO. 
Supplies  &  Books  For 
Coin  Dealers 


Our  latest  Catalogue  is  now  available 

•  A  complete  selection  ol  numismatic 
supplies 

•  One  ol  the  most  complete  inventories  ol 
numismatic  literature 

•  Betler-than-competitive  wholesale  prices 
With  R  A  Glascock  &  Co .  you  receive 
immediate  service  Your  order  gets  out  the 
same  day  it  s  received 

Order  your  catalogue  today  Just  send 
SI  00‘  tor  shipping  and  handling  to 
R  A  Glascock  &  Co .  P  O  Box  1 8888 
San  Antonio.  Texas  78218 


Coin  Dealer  Supplies  &  ^ 
«e»e4  Catalog 


li  ProntD  Service! 

R.A.  Glascock&Co. 

SUPPUERS  TO  COIN  DEALERS 

(512)656-2498  _ 


•This  SI  00  charge  will  be 
credited  back  on  your  tirst  order 
ol  S50  00  or  more 


